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Cromwell Will Head
N Y. Stock Exchange
1 YORK, April 25.-A man who devotes the

retnpsrt of his spare time to improvement of condi-
tieo or the insane, bettegment of hospital treatment to
the ik. and. campaigning to raise funds to save the lives
*f chid* in Franee, is to be the head of the New York
stock exshange.

It is often said that those constituting Wall Street are

( cold lot, but those giving utterance to such thoughts never

e came in contact with Seymour L. Cromwell, who had been
elected candidate for the presidency of the stock exchange.

S Tinaruch as there is no opposition to his selection, Mr.

ptOromwell is assuredi of directing the policies of that in-
titution next year after the votes are counted at the annual
kelection May 9.

Mr. Cromwell has been a member of the stock exchange
4or fifteen years, during seven of which he has served as a

ember of the governing committee. He is a member of
tthe banking and brokerage house of Strong, Sturgis & Co.

He is a graduate of Harvard and resides at Mendham,
. . For the dast ten years he has been president

of the State Chairities Aid and was appointed by Governor
-Edge, of New Jersey, as a member of the commission which
drew up the present plan under which penal institutions
of that State are managed.

During the war he took a prominent part in raising
milions -of dollars /expended for sustenance of children
,of devastated France.

JiOCAv -.UTOOK EXCHANGE.Trdding was quiet on the Washing-
ton Stock Exchange today with but
one deal being made before call, that
of two shares of Mergenthaler at 120 The Pennsylvania Railroad today
--and three deals after call. file an application with the Inter-

In this latter trading a $500 Wash-
Ington Gas 7% sold at 101%. while a t omee C ms Amkin
five shares of Washington Railway
preferred brought 62 and ten shares and Woodridge Railroad and the New
at Lanston went at 78. York Bay Railroad Company for a

term of 949 years. The New York Bay
BUDGE GART'S REPORT RE line extends tfrom Waverly to Green-
Under the heading. "Principles and ville. near Jeriey City. with a mileage

'Polaies of the United States Steel of 1294-100 miles. The Perth Amboy
'orporatioa." a pamphlet of Judge .

and Woodridge. with a mileage of
I. Garys report to the stockholders 6 runs from Rahway to Perth
f the steel corporation at Hoboken mboy.

Monday, was received in the
$naaelal circles of the city today and LIBERTY BONDS.
1'1being olosely scrutialsed by the Furnished by W. B. Hibbs & Co.
beakers. Liberty 3%'a................... M.O

-Liberty lot 4's................. 87.44
gmsoDUUAa9A'i1ME1V. Liberty 2d gATE .87.38
Continued Uquidation of all classes Liberty lot 4%'s................5o

Liberty 2d 41/4's ............... 87.42
of loans it shown by the Federal Re- Liberty 3rd 4%'P..............90.56
serve Board's weekly Jtatement of Liberty 4th 4/..............
conditions on April 15 of 820 mem- Victory 4%'..................97.,
ber banks In leading cities, according Victory 3 V . .... 97.&0
to a Treasury announcement made
here tonight.
The total of loans liquidated during NEW YORK. April 25.-Clearit~g

the week iS given as $100.000,000 and huse statement: Exchanges, $376 -

this was acbmjasaned by a redet 141.541; balances. W.947,054; Pedernl
of $0,OS900O i'n bortowings 'a reserve bank credit balances, $63Federal Reserve banks. -67.973.
According to the analysis of the

liquidation. Isens secured by United
States Government obligations de- CICAGO GRAIN MARKET.
clined by 12,000.000, loans secured by 114ished by Thomson & McKlanou.
'tocks and bonds by $21.000.000. and Open. High. Low. 12:15 p.m.
all other loans and discounts by Wheat:
$67,000,000. May... 130% 110% 127% 129 11

-July... 107 107% 105% 104 107%
GERMANY BEKE DTE LEA. Corn:
The attempt of Germany to regain May... oil % 161% 5% do% 61%

her pre-war supremacy in the dye in- July... 63 631 62% 6274 63&h
dustry is revealed in the statistics of Oats:
German imports to the United tates May. 37% 25 374 27% 3814
etring 1920, as made public here today July... 39 39% 39% 38% 3
by the Department of Commerce.
Imports of chemicals valued at

$6,797.843, of which $2.110,025 con- HICAGO PROVISI N MARKET.
sisted of coal tar 0yestuffs, places that Furished by Thomson & McKinnon.
group second in the list of com- Open- 12:15 Prey.
mnoditlee headed by potash fertiliser Ing High Low P. M. elose
materials, of .which 450,086 tons were Pork--
shipped Into the United States. July 15.75 15.75 15.75 15.75 16.25

__________________Lard-
aaaMay 9.60 962 9.60 962 9.82TqMaaToi AC uly 10.05 10-05 9.97 9.97 10.25WANT ra TO ACTI TRibs L T

may........................94AS EDIATIN GOS ON July 9.155 9.55 9.37 9.3T 9.67

PARIS. April 24.-Tho extremist NE YOKCT NMA E.
party In Trance today i redoRbling T
its agitation to compel the French Furnish d by Thomson & cKinnont
goarnment to take the stand thtotOpen- 1215 Prey
American intervention In the repara- ing High Low P. M. eloe
litns dispute does not mean the aban- March 14.30 14.30 14.30 14.30 14.24
donment ofithe French plans to invade May . 11.98 12.16 1vr 12.02 12.03
the Ruhr valley, which, It i argued. July . 12.6 12.76 12.64 12.67 le.66
should be proce.ded with even if the October.. 13.25 13.36 13.25 1:1.26 13.27
discussion of the new German proposi- December 13.75 13.A:4 13.71 1.3.75 13.70

LPoiebt eturning..........'90
meLilltyple2d4'............ as7.he

W. V..mpiyino'r 1000opea- et 1stin4%s............ and5

enaa r~nLibertySadrd's.. ..... ll .oo
Lbein th consr...........a 7.an

~JWA~, Wia Apil 25Of- EW orK.hm~Acring25.--C e-
cial ofhe Nsh MtorsCo. 41.enorce baoanee s r5,47,054 Pedira.

4 *enshannouce tht th oo eseveomank cri baloe and a63.

L wllhorlyuil a illon-ollr a- r ed bya Riveside.c~an

What0ur52-YeWheat: Man
JusaslnJuly.cmpaie figure7 1fro1m 07

Wehav rouned .ou5 1%year ofdealings

SPurnlliRees&hensyhoms&Mcinn
727O5th-Street N.eW.
WahigtgD HihC.P.M ls

Theatio's omrk-w

WILL ADDRESS DISTRICT
B RBANQUET

D. R. CRISSINGER,
Comptroller of the Currency, who
will be one of the principial
speakers at the annual banquet of
the District' Bankers' Association
at the New Willard tomorrow
evening at 7 o'clock.

LOCAL SECURITIES
Washlngton Stoek Nxbaef.

SALES.
MAergenthaler Linotype, 20120.

AFTER CALL.
Washington Gas 7%'s, 500(&101%.
Washington Railway and Electric

preferred, 5062.
Lanston Monotype, 10@78.

BONDS
PU3LTC UTILITA

Amer. Tel. & Tel. 4's.... 79 79%
Amer. Tel. & Tel. 4%'s.. 87% 90
Am. T. &/'T. C't". Tr. 5's. $42 82 %
Am. Tel. & T. Conv'l 's 99% 99%
Anacosuia & Potomac 's 73 ...

Ana. Pot. Guar. . 73 ...

C. & P. Telephone 5's... 97 ...

Cap. Traction R. R. 5's.. A8 ...

City & Suburban 5's.... 65
Metropolitan R. R. 5'... 92 93
Potomac Elec. IA. 5's... 87 ...

Potomac Elec. cnas. 5's.. 95 ...

Potomp.c Elec. Power O's. 93 94
Pot. Elec. Pow. G-M. O's. 93 94
Waah. Alex & Mt. 5's... ... 42
Washington Gas 5's..... 77% 79
Washington Gas 7%'m... 100% 101%
Wabh. Ry. & Elec. 4's... See ...

Wash. sty. Elec. G-M 6's 92 94
MISCELLANEOUS.

Riggs Realty 5'm (Short) 93
Wash. Market 5's. 1927.. KO
Wash. Market 5's. 1947.. 75 ...

W. M. Cold Stnrage 5's.. 75 ...

STOCKS.
PUBLIC UTILITY.

Amer. Tel. & Tel........ 106% ...

Capital Traction ..........7% A
*Washington Gas....... 42 42%
N. & W. Steamboat..... 184)
Wash. Ry. & Elec. eom. 23 81
Wash. Ry. & Elec. pfd.. 62 62_',
Wash.-Va. By. pfd...... 3 ...

NATIONAL BANK STOCKS.
American Nat. Bank .... 166 183
Columbia Nat. Bank .... 170 ...

Commer. Nat. Bank.... 170 ...

District Nat. Bank..... 167 ...

Far. & Mech. Nat. Bk.. 225 ...

Federal Nat. Hank ..... 175 180
Liberty Nat. Bank...... 120 ...

Lincoln Nat. Bank...... 165 ...

Nat. Metrop. Rank...... 215 ...

Riggs Nat. Bank....... 440 ...

Second Nat. Bank...... ... 165
Washington ........... 180 ...

TRUST COMPANY.
Amer. Sec. & Trust.... 221 215
Continental Trust ...... 100 101;
*Nat. Sav. & Trust ..... 270 285
Union Trust ............ 121 ...

*Wash. Loan & Trust ... 250 265
SAVINGS BANK.

Commerce & Savings... 140
I.ast Wash. Sav. Bank.. 12%
Merchants Bank ....... 147 ...

Sec. SaV. & Com. Bank. 197 230
Seventh St. Sav. Bank.. 150 ...

Union Savings ......... 112 ...

U. S. Savings Bank..... 200 250
Washington Mechanics 20

FIRE INSURANCE.
Arlington Fire Ins...... 6 ...

Corcoran Fire Ins...... 98 ...

Firemen's Fire Ins...... 20 ...

Ger. Amer. Fire Ins..... 225
Nat. Union Fire Ins..... 7%

TITL INSURANCE.
Columbia Title Ins..... 4
Real Estate Title Ins.. 78

MISCELLANEOUS STOCKS
Col. Graphophone com... 8%~ 9%,.
Col. Grapho. pfd..........43 .

D. C. Paper Mfg. Co....75 .

Greene-Cananea..........33% ..

Mer. Trans. & S$orage 100 125
Mergenthaler Linotype. 120 121
Old Dutch Market com... 6
Old Dutch Market pfd .. 6
Lanston Monotype ........77% 79
Security Storage........200 ...

Washington Market ..26 .

*ex-di vidend.

LIVERPOOL COTTON MARKET.
LIVERPOOL, April 25.--Spot cotton

was in fair inquiry at the beginning
of' busigness this morning, prices were
eteary and sales were 5,000 bales.
American middlings, fair. 810.70;

good mic'dlings, $8.65: fully middlings,
$8.10; middlings. 87.45: low. 86.40;
good ordinary. $5.15; ordinary, 84.40.
Futures opened Quiet.

OIL STOCKS
Purnished by 'W. B. Hibbe a Ce..

Prices at noon: Bid. Asked.
Anglo-Am. Oil Co. new.. 17% 18%
Atlantlo Refining Co.1000 1050
Borne..Scrymser Co... 380 390
Buckeye Pipe Line Co.. 82 114
r'hesebrough Mg. Co. 190 210
continental Oil Co...122 128
i'rescent Pipe Line Co...* 28 30
('umberland Pipe Line 135 145
Eureka Pipe Line.. .. .. ..92 95
Galena-Sig. Oil Co. com. 42 44
Calena-Sig. Oil Co. pfd. 93 97
Illinois Pipe Line Co. 174 177
Indiana Pipe Line Co. 82 85
National Transit Co. 27% 28%
New York Trans. Co. 145 148
Northern PIpe Line Co 93 97
Ohio Oil Co............. 3 322
Prairie Oil & Gas Co.. 600 5i%
Prairie Pipe Line Co. 195 19'9
Solar Refining Co........4d5 425
Southern Pipe Line Co..* 97 100
South Penn. Oil Co...283 217
Southwn. Penn. P. L,. Co 67 7r0
Standard Oil Co. (Cal.). 77%~ 73
Standard Oil Co. (Ind.). 74% 74%
Standard Oil Cn (Kas) 825 835
i'tandard Oil Co (Ky I. 4405 415
tandard Oil C'.. (Nab.), 1I 175
beanadara Oi CM (N I) 3? 7

NEW YORK STC
Q10tadens Re'eiteod b

2:46 sat.Ih. Lew. P.M. Gm
Adams Uxpress. 34% 34% 34% 34%
Adv. Rumley ... 17% 17% 17M I7N
Ajax Rubber.... 35%33% 35% 35)6
Alaska Gold.... 36X X
Allis Chalmers.. 3 7 37% 38%
Allis Chalm. pf.. 77% 77% 77% ,

A. Chem. & Dye. 43% 42% 43 42%
Am. Ag. Coem.. 49% 48M 46% 4736
Am. Ag. Ch. pf. 73% M73% ?%
Am. Bank Note. 52 51 52
Am Beet Segar.. 38% 3% 3% 3
Am. Beech...... 61 594 63% ON
Am. Bjake Shoe. 49 49 49
Am Ca........ 31 2% 30 29%
Am. Can pt..... 834 83>j S4%
Am. Car & Fdy. 15% '124% 15% 1249
Am. Cotten Oil. 22 22 22 22%
Am. Drug Synd. 6% 61( 6# 69
Am. Express..... 127% 127 127%
Am. Hid* & La. 9 9 9
Am. H. .p!. 46% 43 45% 44%
Am. Ice...... 57% 57 57% 56
Am. Ice pC...... 64A 64% 64%
Am. Inter. bor.. 46% 44 45% 43%
Am. LaF.F.E.C.. U% 10% 10% 11%
Am. Loce....... 687%% 86%
Am. Linseed.... 0 49 49 49%
Am. Rad. Co.... 7131 71% 71%
Am. Bait. Rasor 5% 6% 53 6%
Am. Ship & Co. 8% 8% 8% 8
Am. Smelting... 4236 40% 42% 40%
Am. Snuff........16% 106% 1(% 106%
Am. Steel Fdy.. 30 294 30 29
Am.8umatra Tob 72 70>1 70%j 70%
Am. sugar...... 91 88 0% 9
Am.Sugar pC.. -102% 101% IM% 102
Am. Tel. & Tel.. 106% 106% 106% 106%
Am. Tobacco.... 128% Ij6 112 116%
Am. Tob. B. . 11: 115% 116%
Am. Tob. aw... 91 91 91
Am. Wool.. 78% 7'% 76% 77%
Am.'Wool p.... 97 97% 97h
Am. Wr. Pa. pt. 34 33 34
Am. Zinc....... 9% 9 9
Anaeonda ...... 40h 39% 40% 39%
Assets Real So.- 2% 234 2A
Asso. Dry Gdspf 59>j 59% 59>1
Atchison ....... 2 we 82 81%
At. Coast Une- 78 78 78 78
AL. G W. 1. ... 41 36% 37 37
At. G. & W. I. pf%.3% 34 34
Am. Zine. pt-.... -2/% '7A 27%
Asso. Dry Good&. 31% 31% 31>%
Atlas Tack Corp. 19% 19% 19;j
Auto Sales PC... 11% 11% 11%
Bat. & Ohio.. 36 34}s 3.k% 34%
B. & 0. PC...... 48,, 47%j 47%
Baldwin Loce..s 90% 68)6 8" 88)
Beth. Steel ... 57% 5by 5636 56>%
Brook. R. T..... 12% .12% 12%
Brook. I. T. ets. 7% 7% 7%
Brunswick ..... 4% 4% 4%
Butte & uper.. 13% 12% 13>s 12N
Butterick .......17 17% 17%
Butte C. Z..... 4% 4% 49 4%
Burns Bros... % 88% 88
Caddo .. 18% 18% 18% 1834
Cal. Petrol..... 479%46)o 46) 46)o
Cal. Petrol pL.. 79 76 76
Cals. Pac18S.... 1 1%11% 111%
Cent. Leather... 37% .5% 3/3% A%
Can. Leather. pf. 74 74 74 72
Cerro do Pas.e 29% 293% 29% 3N
Chandler Mot... 85% t2% 82% 82%
Ches. & Ohio.... 63 62% 62 62
C.. M. St. P. . 20% 5A 26 EX%
C, M.& SL P. L 38% 39h 394 MM
C.. L & P.. 27) 27 27 26%
C..RT.&P.6's wL 61% 61%X 61% 61%
C., R. & P. Iw 71% 71% 71% 71%
Chicago Gt W. 8 8 8 8$
Chi., U. W. Pt.. 17% 17% 17%
Chino Con. Cop. 24% 24% 245% 94
Chile Copper- .. 12 U 11}" 11%
Chi. & N. W--... 64% 64 64 64)e
Cluett. Peabody. 44% 44% 44%
Chi. Pneu. Tool -.- 6% 64 6%
Coca Cola....... 29% 27% 9h |7%
C. 1. Callahan. - 5% 5 5% 5
Col. Fuel A Iron 30 3D 30 30
Columbia Graph- 9 8% 8W 8%
Col. Graph. P, 43% 43 43% 44
Col. Gas lie... 62h 61% 61% 621M
Col. A South.... 36% 3536 35
Com. Tab. Co... 34% 34% 34%
Cont. Can.......58 57 573 573
Coat. Candy Cvr. 13 13. 1; 13
Con. Distributiag 7 73% 7)
Cont. Injrance. 62 62 62
Con. Gas........ 87% 86. 87% 86
Con. TeL. Corp. 203. 193t 19% 19%
Corn Products.. 73h 736 73h 73%3
Cosden Corp.... 4% 37% 40% 383
Crucible Steel.. 84. 0 81 78%
Cuba Am. Sugar 23% 22% 22% 223.
Cuba C. Sugar. 19 18} 19 19%
CubaC. 8.Ppt .. 9 59
Deme Mines. 19% 19 19 19%
Den.A&R. G.Ptf 13 1% 1% 1}
Del. A Mud. 95% 9;h% g2
Del. LaO. A W.. 2i5 214% 214% 215
Erie.......... 13% 12h 13% 12%
ErIe 1st pf-.-19% 19% 193. 18.%
Erie 2d Pt..., 13% 13% 13% 133.
Endioott Johnson 63 61% 62}% 62
Enid Johnson pf. 95 95
£am.lasky Plar 78% 76% 76% 78
reamous-Laskyof 89% 89 89%
Fiske Rubber-.-- 16% 15% 15% 16I,
Free. Tex. Co.. 15% 15% 15% 15%
Gaston Wais.... 1% 1% 1% 1%
General Aspbait. 703.63. 68% 68%
Gen. Cigar Co... 58 59 58
Gen. EleOtl.... 13736 137 137 137%
G0.n.ttS.... 13%6 133% 13% 133.
Gen.- Motors pf.. 71 V1 71.
Gen. U. deb. 6s. 68 68 68 67
Goodrick. B. 9.. 38% 393 38% dgg
Gt. North Ore.. 29% 29%2% 29
(Ot. North pf.... 73%6 72%6 73 72
Greene C. C... 96 24 g%
Gult States 5.... 25 28 2
Haskell & Bark ... 56% 56 6
Hendree Mtg.Co. 95. 34 35
Houston 011.... 86 82% 82% 82
Huppa Xot. Car. 14% 14% 14% 14%
Hydraulic SteeL-- 12 12 12
1ll. Central...89 89 8g gg
inspIration Cop. 35% 35 35% 35
bnt..A&gr. pf...47 47 47
Inter. Consol.... 4% 4% 4% 4%
Int. Con. P.... 13 12% 22%
lot. Harvester... g g gg
Int. Hiar'. ph... 10 106 1
inter. Nigiel-. A 15% 1536 15% 15%
Inter. Pabr--- 61% 60 6% %
In. Pa. pf. at-.... 72%~72% 72% 72
In. Mo. Truck-.-. 38 36% i8 37%
Invincible Oil -. 213% 21 21% 20%
Island 0. A T.. 4% 4% 436 4%

CKu EXCHANGEI
F W. K zbb& C.

,:4 l..et. e
i". LOW P. A i"

Jewel TOe pL... X N NX I
da.City8. .2or37 2736
"&. City 8.pt-. 51Wa 04 536
Kelly-Seg. Tire. 44 43 43% 42%
Kelsea WheeL.. 50% 56 89 55
aystone Tire.. 15 W15 m1% 59t

Kemaeett ..... D% 26 OW 23
&ae"a. SteeL -.. 5136 04 513 50
Lee . & Tire. a g 29 2J6g
94high Valley... WK' 50f 503 50%
1,igs. & Myer p1 103 103 193

eVW's (An.)... 19* 1% ilk 18
&Ant Isoorp..... 12 16 12 11
Iaso-Wiles. .... 3731 37% 37 37
LArillard .... ...2I15% 1516%
Man. L OuW... 4736 46 4736
Maripe, 0.... 1436 1334 14 134
Marin 31.--- 533j 52 53 52
Maxwell 24 pd.. 8: 1 8
May Dept. Storem 91% 9136 91% 91V
Men. ,Petrl.- - 156 153 154 151%
MiamI Con. Co. 23% 22 23% 22
Midvale Steel... 2434 3 2364 26
Mid. State. n-. 15% 153 151 153V
Minn. St. P&MIn. 67 67 67
Mo. Pao ......... 18% 18% 18% 18
Mo. Pa. pt.. .. 3, 37)v 39 336
Montgom. Ward. 22 193 -1 19
Mont. Power ... 59% 5W, 52%
Nat. Biscuit..... 120 13 12
Nat. C. C....... 1% 1% 1a 1X
Nat. En. & CL.. X 6% 606 6036
Na. Cloak & Suit 3136 31)3 3136
Nat. Lead....... 77>v 77 77)
NatL R.R..Me. - 5 5 5
Nov. Com. Cep... 1.%j' 11J% IM 12
N. T. Air brake. 73% 78% 73% 73
N. r. Central... 7W4 9%9 70 69%
N. T. Dock..... 31 303 313i 3D%
N. Y. N. AL & I. 17% 17% .17 17,%
N. 0. T. & Me. 65 05 65
N. Y. . & W.... 11% 1736 17%
Norfolk & W. 96 95f 9% 95h
N. Amer. & Co..- 50 59 54
North Pa...... 76 754 7b% 75%
Ok. Pr. & Rt. Zo.3% 3% 3% 3
Otis steel...... 12h 12^ 12 12%
Orpheum Ciremit 27 2634 563 6
Otis Elevator.- 137%6 137, 1376 135
PselSe On Co... 393 3L% 3h 38%
Pao. Tel. & TeL. 48 4.36 48
Pan-Am. P 4t....7% 7334 7336 7334
Pan-Am. Pet. . 68 67% 6o, 6ba
Par. & Bing Corp 1.3 1336 j33%
Penna. ..... 35)b 36 3.)% 5
Pao. G. & . Co. 51 5036 51
Pa. Seab. SteeL.. 12% 10" 12h 11
Peo. Gse Co...... 48 46% 48 46h
Pere Marquette 19 11. 19 183
Phia. Coal. 31 31 31%W 3136
Phillips Petre.. 30 2% 2W 29
Pond Ck CoL... 153 1236 15h 15%
Pieroe Arrow - 353 33h% 35)a 34
Pierce Arrow pf. 7430 7430 743J 1
Pierce On "... U L1 1136
Pierce Oil P... 72S 72% 72% 7&
Pitta. & W. Va.. 27N 27,, 27h 27%
Press. St. Car... % 86 So 6
Pross. 3. Car p.. 90 89% OW
PuUma 1. Car- 101 10 106 106
Pure On ....... 36% 363i 363e 35
Punta A. Sugar. 43 41% 41% 4234
P. Ser. Corp.N.J. 63% 63% 6M 6
Hay Con Cop. C". 13 13S 133% 1334
eading ........ 71J% 70% 70 71%

Read. lot pf..... 4QM 4036 40% 41
Reading 24 pL.. 42% 406 40" 41%
Remington....... 35 32 36%
le*. Iron & t.. 621% 61 621k 60
Rep. Motor Tr... 19 19 19
Replogle Steel.- 203 6 e36
Reta-Storee.... 53 51 53 513
Rey Dao& S. . 5 63)1 64% 6J
ason Meter 63. 6 6 ,6h

Seaboard Air U 634 6 6W
St. Cecelia Sugar 2% 2M 23%
S. L. & aa V.. .. 223 22 22 22

t. L & S. F. pt. 31 31 31 3036
St. U . W. L. 2% 27h 28% V%
Sears Roebvek.. 06% 83>1 84 81h
Seneoa Copper... 16 16 16 353
Shell Trade Co.. 433% 433% 433J 42%
Sinolair O ......,8 2730 27 6
Sloew Sheeld... 40% 40 40% 39h
Seuth Pci" ... 75k743% 74h 75%
Sou. P. R. Mugar.. 67 67 67
southern Rwy.. 22h 21 21h 22
South. Rwy pL... 56 56 55h 56h
Stand. Oil N. J.. 154 154 154 153
stand. OU N. J.Pt 10836 108 1e K48
Stora Bros, pr.... 1 83S Ri8 U683
dto-War. Speed..S 9Wt 30 256
Stromberg Corp. 4136 38)o 4036 3211
Studebaker.. 89%I 6% 88 86
Sub. Boat Corp 936 7% 83.
Sub. Oil Corp. 836 8>, 88 I,
Toea. C. A C. 1036 9s 10 8%

a8asCo----. ...44 43* 44 43
gexas & Pacol0. 21.3 21 2136 21%
Tex. P. C. & Oi. 30% 283 i~gh .g*
robaoeProd- 52% Si 52 51.,
Lranecont. OI-. 13 12}s 123, 123,
Trans. A Willie. 4436 42 443w
Union BagAPap. 70, 70 7Q36
Union Paci~e ... U17, 117 117 11736
Union Pac. pt-- % 65
Union Oil-....i.. 23 21.3, 21.1, 2236
United Ped- 21 ma W,, go
United Fruit ... 106% 1063 106% 10636
U.8. C.LI.P.A&F 1834 1736 14
U.S. lad. Alee... 7036 6636 Om
Un. Realty Imp. 4s t 49% 49% 4g
U. S. Rubber--.-. 7536 7436 753, 75
U. S. Rub. lst p1 101%6 10136 10136 IC
UI. Si.8.& ot-. 32% 32 32
U.S.S.U & R. Pt. 41 41 41
u. 8. Steel...84% 6g 969. 83%
Utah Copper .6 54 543. 64
Utah Seos..-----.11 10%6 11
Va.-Car Chem 3136 31 31%6 30S
vanadium. me.. 3 0 , 32 30
Vivadou ..-6.. 6%G 6%
Wabah.R... 736 76 7, 736
Wabah p. A- 20%6 209. 203 20%
Weber Heulbron 1236 12 12
Wh &Lake Eile 9 836 9 " 8
Mateingoue. 4g 478 48 4736
We.PacIno. 2736 27 2736 27~
West. Md...- 10 10 10 10
West. Md. 24... 18 17), 173 173
White Motore 41%* 403 41% 40%6
White OU Corp 1736 17 1736 1704
Willge Overland- 8* 836 896 8%
Willys Over. pt. 36 3436 343 35
Wilsen.. .--42% 4236 423 42
Wilson DL........68 gg 8g g704
Worth. Pump Ma 6036 49, 5J36 49
Werth P.M.pf.B.- 624, 62%, 6236

Cau mea -. - II .lW.Cop

IL SHARES LEAD
ON N. Y. MARKE

Reparations Problems Develop-
ment and Steriing Advanoe

Help Business.
Sy MAX KANU

. N. IL maeial Edites.
NEW YORK, April 25.-The stock

market continued active and buoyant
during th early trading today.-
Moot at ention was centered In the

oil shares following tthe announce-
mont of another advance of 25 cents
in the price of Pennsylvania crude
oil However, the overnight develop-adlts materially assisted in 'tose up-
ward movement.
The most cheerful development was

the indication that a peaceful set-
tlement of the entire reparations
problem would be reached.

SOTERLING ADVANCES.
Demand stering reflected the im-

provement in the indemnity contro-
versy advancing over 1 cent. to $3.95. 4
the highest price touched since early
last July. The improved prospects
for an early settlement of the British
coal strike also helped.
The week-end bank statements

showed improvement, the Federal
Reserve ration rising from 53.7 to
54.1 per cent, the highest since Sep-
tember 6, 1918. The advance in the
ratio was 'believed by many to fore-
cast a further ealhg in the money
rates.

CAL4 MONEY 4% PER CENT.
Call money renewed at 6% per

cent.
Mexican Petroleum led the oil

shares selling up 4% points to 166.
Texas Pacific Coal and Oil developed
strength sejling up 2 points while
Conden rose nearly three points. Pan
American Petroleum. Royal Dutch.
Sinolair and hlifornia Petroleun.
at!o made substantial advances.

Steel shares were active, the com-
mon moving up over 1 point to 84%.
Crucible was the real feature in this
group, selling up four points. Beth-
lehem Steel B. Baldwin and Repub.
lic rose over I point.

ATLANTIC GULP BELLS UP.
Atlantic Gulf was prominent, sell-

ing up to 41. a gain of over four
points. The motors shared in the
advance. Studebaker getting above
50, a gain of over two points, while
Chandler rose three points.

TODAY'S BC
Reetived by R

TODAY'S BOND PRICES .. .. .. ..

Amer. Tel. & Tel. cony. 6's. 100% 1
Armour & Co. 4%'s........... 80 1
Armour & Co. 7's. 1930........ 90% 1
Atch.. Top. & S. Fe gen. 4's.... 76% 1
Atlantic Coast Line 7's........ 100% 1
Atlaqtie Ref. Co. $%'a. 1931... 90% 1
Baltimore & Ohio cons. 4%'s.. 66% 1
Baltimore & Ohio 6's........ )8% I
Baite. & Ohio S. W. Div. 3%'s.. 76%-
Bethoeem Steel refdg. 's. 82 1
Bethlehem Steel 7's, 1923...... 98%
Central L.ather A's............ 89% 1
Central Pacific 4's, 1949........ 72% 1
Chess. & Ohio ctnv. 4%'s...... 75 1
Chess. & Ohio gen. 4%'s....... 75% 1
Chesapeake & Ohio cony. As.... 82% 1
Chi.. Bur. & Quincy jt. 4's. 9
Chi.. M. & St. P. refg. 4%'s. ... AChi., Mil. & St. P. conv. 4%'s... %
Chi., N. W. 7's 1930............ 100%
Chi.. R. 1. & Pac. refg. 4's...... 66%
Chi. Union Station 6%s........ 103
City of Paris 's. 1921.......... 97%1
Consolidated Gas 7's ............ 101 % I
Delaware & Hudson 7'. 1930... 100% 1
Erie General Lien 4's.......... 40% 1
French Governmen 4's... . 8% 1
General Electric ri. ......100% 1
Govt. of Switzerland 8's....... 103% 1
Illinois Central 5% 's........'... 68% 1
Inter. Mercan. Marine 6's.......80%1
Inter. R. T. 1st & ref. A's....... 56%Kingdom of Belgium 7%'s..... 97%
Lig. & Myers Tob. 's. 1921.... 9% I
Louis. & Nash. 7's, 1930........ 103% I

NEW YORK CL
I Furin" byr W.

Prices at Noon. Bid. Asked
Aetna Explosives ...... 8 10 4
Allied Oil ..... ........ 10 12 1
American Candy ....... 2 4 1
Atlantic Petroleum ..... 4 4% I
Big Heart .... ........ 4 6
Big Ledge ...............% 1
boone Oil .. ..... . .. ..... 1% 1% I
IBoston and Montana ..60 62
Boston and Wyoming .. 31-32 1
Calendonia............ 8 10
CalumeL and .Jerome .. %
Canada Copper ............. A
Carbon a$teel . ............22 28
Carib Syndicate ..........8% 8%
Carib Trading ...........1* 17
Car U2g't & Power. 2 2% ,

Cities Service New.. 30% 30%;
Cities Service Old..... 250 255
Cities Service Pfd.. 60% 67%
Colonial Tire................3
Columbia Emerald....... 3% 3%
Columbian Syndicate. 2% 3%~
Consolidated Copper. 1% 1%
Cresson Gold............ 1% 1A
Davis Daly...........6
Dominion Oil............8 11
Durant Motors.........20% 22
Elk Basin.............-.9% 9%
Ertel Oil........-----.
Eureka Croesus......... 68 70
Farrell Coal......-.-----..14 17
Federal Oil.............. 1% 2
Gilliland Oil.. . ......--...15 2.1 -

Glenrock Oil........--..1% 1%
Goldwyn Pictures........4% 5% 4
Guffey-OGillesple .........12% 13
Granada Oil..............4 5
Heela .............-----.'% '%
Hercules Paper..........7 10
Indian Packing..........1% 2'.
Intercontinental Rubber. 9 9
International Petrol new 17% 17%.
Jerome Verde. . ............% %
Kay County Gas.........1 1%
Lake Torpedo.............% 1%
Lehigh Coal & Navi...64 68
Lone Star Gas. .. . ... ... 24 27
Livingston Petroleum. 3 3
Magma Copper. . ..........21 22
Maracaibo Oil. .. .. ..,.....3%, 31
Marland Refinery.........2'4 2"5
Mason Valley.............4.%
Merritt Oil... .. . ....-....12 12%
Midwest Oil com.... 2 2%
Midwest Oil pfd..........1% :t
Midwest Refining .......144 146
Nevada Ophir ...........10 20
New Cornelin .....13 15
Niplssing Mines Co.......6% 6%
Noble Oil and Gas.... % A
North Amer. r. & P.. . 3% 4
Northwestern Oil ... .. ..24 2U

,1~m Sales up to-
11I.lnen 1 pam. 3p.m.

Investors
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CAMDO-OXYMNW COMPAWY.

C. P. 3.-A broker asks me to sub-
scribe for 8 per sent eumleative pee-
fReuei 1teek of Cerbe-OKygeSN Cosm-
pOIny.

I am offered 50 per cent bonus of
common stock. What is your opin-
ion of it?

I have made several quite profit-
able investments through this
brokerage firm and their latest of-
fering seems to attract me more
than any of them.
Awwer-This company was incor-

morated last September to manufec-
ure carbo-hydrogen and oxygen wasand has secured control of the Carbe-
Kydusgem Coempaar ef Ameries.
The latter has been in peratio'since 1915 and is understood to be sue

essful. The company has an au-
horised capital of $25,000.0" pro-
'erred and $25,000.00 common stock.
sar of each $5. It has no bonded in-
lebtedness and states that there is -go
itigation pending against it of any
ind.%We understand that the stock is of-'ered at $4.87% a share and accrul
lividend and that application will be
made for listing.
The earnings of the controlled com-

many appear to give a good margin
tbove preferred dividend require-
nents, and we should think the com-
bination offer an attractive invetit-
meat speculation.

MOLDS *OU (OOD INVESTZMNT0.
A. I. .-I desire to have you go

through jay list of investments an-
advise me what you think of them.
The only one that 1 am really a

prehensive over is Peasuylvasta
Railroad stock which I bought at
56.
The securities I hold are 100

shares Pemmeylvania Railroad stock.
bought at 56; 1.000 shares New York

FOREIGN EXCHANGE.
NOW YORK. April 25.-At the open-
ng of the foreign exchange market
oday. demand sterling opened at a
lew high of 43.94w. Prasce were 4%
,entimes higher to $7.36 for cables.
Lad $7.35 for checks. Lires were eightpoints higher t, $4.82 for cables and
4.1 fo- checks
Other quotations are: Guilder cables.

p34.92; checks. $34.90. Sweden kronen
ables. 423.55; caecks. $23.50. Marks,
11.53.

ND) PRICES
adimied & C6

Miss.. Kan. & Tex.. 1st 4's...... 58%
Io. Pacific gen. 4's............ 53%
4ew York Central -'s (1030)... 100%
'ew York Central deb. W's..... 88%
tew York Telephone 9's.......92%
Worfolk & Western cony. 4's... 76
'orfolk & Western con. 6's.... 101
"Jorthern Pacite 4's........... 75
Pennsylvania 5's T1968) ........ 84%
Pennsylvania Co. 6%'s (1936).. 95%
Pennsylvania 7's (1930)........ 101
Pa. Gen. Mortgage 4%'a....... 76%Reading General 4's........... 77%St. .. & S. F. 4's. series A..... 60%St.L . . F. 6's (1929) .........86%St.L. & . F. Inc. 6's........... 50
eaboard Air IUne rfdg. 4's..... 39%
Seaboard Air Line adj. 5's...... 32
ears. Roebuck & Co. 7's (1921) 99%
outhern Pacific 1st ref. 4's.... 75%Southern Pacific conv. 4's .......7eSouthern Railway, gen. 4's..... 57%Southern Railway 5's... ...... .2
Lnion Pacific 1st 4's........... 19%
Jnion Pacific conv. 4's......... S4
Jnion Pacific 6's. 1928..........

.K. of G. B. I. 5%'s .1921).... 91%

.K. of G. B. & I.. 5'a .1921).... 95%
Ju. K. of G. B. & Ir. 5%'s. 1929. 89
Jo. K. of G. B. & Ir. 5%'s. 1937 X5%
J. 8. Rubber 5's................ 78%
J. 8. Rubber 7%'s............. 99%
J. S. Steel S. F. 5's............. 95
'a.-Caro. Chem. '%'s. 1932.... 91%,
West. Elec. & Mfg. 7's, 1931.... 99%
Wilson & Co. 1st 6's............ 88

RB MARKET
. Miia .

Bid. Asked
)mar Oil New.......... .2% 2%Pennok Oil ............ 5% 5%
Perfection Tire ........, % 1
Producers and Refiners. 4% 4%Radio com. ............. 1% 2Radio pfd............ 2% 2%
Ray Hercules .. .......,M
Ryan Consolidate4 .. 7 8%
iIt Creek Produding. 30 35

t Creek New........ 13% 13%
lapulpa Corn ..... 4% 4%
liming Petrol ......

8%
Imcelly Oil.............. 6% -6
Iweet.s C. of America 3 3%
Swift Int4'national ...24% 25

Lonopah Divide ..... 1 1'4
ronopah Extension .... 1 1larropical Oil..............14 17
Jnited Eastern..........211 u

.8.light & Heat com. 1% 1%
.f. 8. Light & Heat pfd. % 1
.3nited Profit Sharing. 1% 1%
J7. 8. Steamship... % g
.nited Retail Candy. 7% 1
['nited Texas f

Warren Bros. ........18 20
Wayland Oil ..............4 %4
Wayne Coal........... ii 1,'
Wright Aero............7 8
Chieage--

A~rmour Leather nom. 12% 12%Armour Leather pf.......88% 90Armour pf. ........... 89% 90
"tadahy Packing ..........48 49
C~'bby ....................9%4 1n
ational Leather.........7% 7t,
wift & Co. ..............99% 1009

LUnion Carbide .....51 51 J.

FOREIGN EXCHANGE.
Turnished by W. B. Hibba & Co.

Berlin 4's .. ... .. .. . 1 %

3reatre Berlin 4's..............14'4

Bremen 4%'. ..................17%
'obiens 4'. .....................18
'clogn. 4'. ....................16%

Danzig 4'. .....................18

D~armstadt 4...................15'.

Dresden 4's ................... 15%

Dresden 4%...................16%

D~usseldorf 4's ............... 10

It.sen 4'a.......................16%

P'rnkfur 4's...................17

lerankfurt 5's .................20,%

Hamburg 3'. .................. 12
Hamburg 3%'s ............... 13
Ramburg 4'. ...................16%
7lamburg 4%',......... ......17
Keenig.'erg 4's .................15%
.51psiW 4%'s. .. ................17
Lueipzig Ss.......... .........1

~Iunieh 4's. .... .................18'

German Goev't. 3e..............13

raSsnmB OY'S.. a2We.......... 12%

Service
1anowe fer Its "e"det Inquiries 411011
$"vo' the beet available information fnto
a"is entirely without charte. endso
avery laquiry mest oestaia 3assm

for ~All "urn bilUA31s410quer79The weabs viabimgtea. a. .

Central stock, bought at 76; 540
shares Canada Coppers 100 shared
MaryovtlBe Gold; 600 &hares- Ann-
eoga 'opper; 100 shares Ray. -

bought at 26; $1.000 keas(--Oty
Power and Light 8 per cent bon,.i
1840; $1.000 Gulf Oil 7 per cent bond.
1933; $2,000 Pennaylvania Power
and Light 7 per ceontbond. 19%1:
$1.000 Chieago and lorthwestern
6% per cent bond, 1934; $1.000
Ne.ghwest Bell Telephme 7 per cent
boain 1925; 126,000 Bend and Mort-
,age Company 5 % per cent guaran-

teed mortgages; $1,000 Belgiaan por
cent bond; $1,000 Pennsaylvania if
Railroad 6% per cent bond, 1934;
$6,000 Liberty bends.
Asmwer-Your bonds and mortgages "o,

are good invest.ments. You need hive
no fear concerning their'safety. Yo *1

will know in a little while-probably
before the end of this month-what .."
the next Pennsylvania Railroad divi.
dend will be. Rumor has it that it 9
will be reduced, but not passed.
We think that it would be most mar-

wise to sell your copper stocks now .

as they appear to tbe very nearly I

touching bottom. Any definite trend 4"
should be on the constructive side, we
believe.
We doubt that the New York Cee-

tral dividend will be changed, and
think you would better hold)Je stocJ.

AMERICAN SHIPS ARE
AVAILABLE FOR YOUR
OCEAN VOYAGE
Now Combinatiem Passenger
and Freight Ships
Fast; Luxurices Steamer.,
Reliable Freight Ships
THESTANDARDOF
THE MARINE WORLD

UNITED STATES
SHIPPING BOARD
Sailings from every port
in America to the lead.
ing ports of the world,

Harriman&Co.
NEMBZRS:

New York Stock Endmamg,

11 edwMa, NeW Tech

V

Washington Offie
COLORADO BUnsDING

Telee Main 1U8

GB. CHIPMAN

e sPkdelphe-nd~admespe "

The R. L Dollings Co.
IBestimt BMnW=m

Seven
pP cent

afety
T28 Plfteeuth St.Franhfln 736!

Foreign
Exchange
Beught and said. Cabie
Tranafern, Post lBesit-
tanes. Lettewn et Credit.

THE WASHINGTON LOAN
AND TRUST COMPANY

900OFSt. 6l8 17th St.

Piae Your Mosey
In a financial insti-
tution that has
stood the acid test
for over thirty
years.

UNION SAVINGS
BANK

710 14th Street
. Forein FEkcange


